ITALY MAKES LOANS
EASY FOR FARMER

‘War Foreed Development of
an Excellent System of
Rural Credit.

TERMS ARE LIBERAL

Cash Always Ready for Ma-
chinery or to Tide One
© Over Until Harvest.

ALSO FAVORED IN TAXES

Bears Much Lighter Tmposts
Than Geueral Trade and
_Industry.

Speelal Correspondence te Tup New Yu‘lx
Hrmarn,
New York Herald Barean, )
Rome, Aug. 189, |

Money may be next to impossible to
get at present for the Itallan many-
facturer or business man, but for the
farmer whe wants to buy & new field
or get the latest machinery or tide
himself over until harvest time money
i to be had at the bank nearest him
without elaborate ceremonies and with
liberal terms of payment,

Ttaly recognizes that she fs an agri-
cultural country, and her rural credit
system js a shining proof of the Gov-
ernment's interest in stimulating the
farmer to modern and efficlent means
of production. Much of the elaborate
network of farm eredit institutions
‘was set up rapjdly during the war,
hut unlike the hasty distension of in-
dustry, which was followed hy an
equally hasty collapse, this system ls
thriving and the fundamental prinei-
ples 1aid down during the war hold
E00d and are being extended,

Rural credit in Ttaly {s & matter of
reography, llke many other important
aspects of the country's life. In the ex-
cellently developed farm recions of the
north, including Emilla, Liguria, Pied-
mont, Tuscany and Lombardy, credit In-
stitutlons have grown up alongside of
the cooperatives and other farm-work-
ers’ organizations and are dominated
ke them by the Catholie, Snclalist or
Fasclsti partles, as the case may be. In
the lese advanced southern part of Ttaly.
Slelly and Sardina (he State has hai
to talte the Initiative in making capital
accessible to the farmer,

Farm Credits. War Prohlem.

The question of farm <redits was one
of the chief ones before the Leglylature
during the war. Money was shord, and
at the same time farm production had to
be inereased. Therefore, from 1914 to
1821 thirty-elght different laws were
passed extending ‘and modifving eredit
Institutions, putting Stata capital at the
dlspoxal of rural banks ard greatly in-
creasing the mobiity of money for farm
improvements and Increased cultiva-
tion. P et N
Before the war rural c;’cdll WHS eX-
tended by the State only for specialize
purposes  and in defipite regions. The
necessity for IncreaSed production dur-
ing the wWur caused *hel hassage of jaws
extending the privilega  farm loans to
ordinary savings banks ind to coopers-
tlve cradit socletles with a capltal of
2,000,000 lire or more. Tiese were al-
lowed to engage in specified farm credit
operations totallng a fourth of their
wapital. Several lnws were passed regu-
lating these loans with a view to making
them accessible to the farmer, 1

A seriea of laws was pasged In favor
of the southern farmer, traditionslly
poor and in nesd of stimulation, This
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d falth. Stealing

farmers guilty of
or injuring faym jmplements or use of
the loan for other purposes is now pun-

ished under the crimina! Instead of
the ¢ivil code, wwhich has brought mbout
A great Iimprovement,

Agriculture ha4 been greatly favored
by the Government In the matter of
taxation which weighs heavily upon
Induatry and trade. At the beginning
of the war farm credit sperations were
exempted from the "“tasso i bholio™ and
the tax on convertible property, as well
s relieved of half the tax upon tha
execution of docmments, Landowners
cultivating thefr own land were aiso
tavored in every way by the law.

Besides working through existing
hanks Government has oreated sev-
eral State institutions in varlous parts
of the country to maobilize farm credit.
The most Important body was, created
early in 1920 ss & section of land and
tarming credit in the Natiopa] Credit In-
stitute for Cooperative founded in 1918,
Thiy section was given an Initinl capital
of 50,000,000 lire and was empowered to
loan money for the development of large
or small tractw of land and fer ratsing
agricultural standards in general.

An Important sectional consortium of
popular savings banks was soon after
ereated In the provinee of Vepetia, which
has proved a great force in reconstruct-
ing the farms injured by the war.

The State credit institutions have had

thejr greatest growth in the yegions of |
Naples and in the Marches, Umiria and |

Liguria. Tarm credit operations through
the Bank of Naples, for inetance, in-
creased during the war years from 13,-
034,159 to 48,808,882 lire and during the
same time the Institute for Rural Credft
of Liguria incrensed its direct and ine
direct dealings from the small sum of
156.225 to 1,775,895 lire. Whe operations
through the Bank of ,Sieily decrensed,
however,

Private Credit Example.

A typioal example of private credit |

institutlons which are more [mportant
than the EBtate ones is the Italian Fed-
eration of Rural Savings Banks, which
represents more than £,000 cooperative
erpdit institutions seattered over Ttaly
and which is following a wide program
for the development of rural credit. This
federation s under the control of the
Catholic Populist party,

The extent to which this system has
grown s shown by the flgures gathered
from 1,121 credit inst®itlons, In 1518
the deposits amounted to 201,883,180
Yre, representing the savings of thou-
sands of families, and 64,510,257 lire
were {esued in loans for agricultural de-
velopment. In 1821 from data collected
from only 987 Institutions deposits were
320,286,998 and loans 104,562,417 lire,

Thess institutions have effpcted n
revolution in  the old system under
which thirty years ago the small private
farmers and land workers were the vie-
tims of extortionate rates for loans.

After the war the credit institutions
in the north began to change thelr char-
goter from  institutions primarily of
credit to savings institutfons. This was
a eritlcal moment for the rural credit
bodies. When ready money began to
flow out of the land into the hanks
there was a widespread attempt on the
part of private bunks to absorb this cash
and divert it for industrial uses or often
for frank speeulation. The Federation
of Rural Credit institutions showed fit-
self a protector of the interests of the
farmer, conducting & rountrywids cam-
paign culminating In a congress In Rome
in November, 1820, and another at Tre-
vizo in April, 1821, which were domi-
nated by the slogan "“The fruits of the
earth must preturh to the earth.”

A epecial. commission has besn ap-
pointed to study the gquestion of increas-
ing rura) credits, headed by Dr, Mario
Gingolani, Under Secretary of State for
Labor, This commission In a serjes of
conferences has just formulated a seriss
of practical proposals to be presented to
the Minister of Agricuiture,

BRITISH GOLUMBIAN
'WRECKY' SUSPECTED

Frequency of Accidents Be-
gins to Arouse Officials
of Dominion.

LIQUOR CHIEF CARGO

Surprising Increase of the
Trade Between Victoria
and Mexican Ports.

YET WHISKY IS DISLIKED
Tale of Vessel With JettisBned
Scoteh Obligingly Rescued

From Waves.

Epecial Dispateh fo Tus New Yorx Herin

Vicroria, B, ., Aug. 26.—The fre-
quency of the actldents sustained by
liggror laden ¢raft while making their
| way from British Columbla to Mexico
13 beginning to arouse official =sus-
piclon.

The question agitating the minds of
British Columbia liguor board officers,
customs men “#nd legitimate Hquor
dealers is whether the disastsrs met
with by the boose craft are genuinely
sceldental or “framed.” Some of the
clreumstances give credence to the Jat-
ter theory. The fact that many of the
"wrecks” have occurred off the coast

stances,

British Columbia Wet,

Exporting ligquer from British Colum-
bla is absolutely legal, because British
Columbia 48 one of Canada's two
*wet" provinces, the provinelal' govern-
ment having control of all lHquor sales,
except those surreptitionsly carrled on
by .bootleggers. 1t is within the law,
for instance, to buy whisky or any other
potent beverage of that nature and ship
it In any quantity to wherever there s a
market, provided, of course, that the
Government eells the stuft in the firat
place and gives its approval to the ship-
ment, which 1 merely a formality.

Thiz condition, voupled with the fact
{ that just over the border Is a pation of
[ more than 110,000,000 pergons denied the
| right of legally porchasing Uquor, has
appealed to the spirit of adventure and
business acumen of a falrly wide sclrcle
| of Pacific coast boat owners. But, of
Ecr-urun_ shinping lquor into the United
| Btates is illegal d o many rum run-
ners who have attempted to elude the
cordon of ravenue cutters and special
police have been caught red handed that
the business of shipping across the bor-
der by automobile or down Puget Sound
by gas boat has lest much of its glamour,
except to those who don't mind spending
helf their time In the T™nited States
Federal penitentinry at MeNeil's Island.

“Bootlegging" is an ugly term. Indeed,

of California {s one of those circum-

bonded shipment business
AT

———

when the British Columbia liquor board
annunoced

took charge It was that the
death knell the bootlegger had been
sounded. Perhaps it has been, even

though you weuld find many well in-
formed individusis on the cosst eager
to tell you that the bootlegger, If dead,
Is a MNvely corpse.

But if you speak of “legslized hoots
legging” much of the harshness of the
phrase is removed,.pnd the term may
fittingly describe this new development
of International whisky running which
has ity origin {n British Columbia’'s
Government warehouses and tarminates,
g0 far as the public is supposed to know,
on the bluﬂ‘ coast of California or
Mexico.

Whisky Is Jettisoned.

The Lady Mine Is a schoener which
Faw her best days when seal hunting In
Alnskan wuters was legalized. She:
was & fast salling, gracefnl eraft in
those days—queen of Wictoria's sealing
fleet. She made money for hey owners
and then, when the pelagic sealing
treaty was signed and ssal hunting was
hanned except to the Indlans, the Lady
Mine rested idle at ancher for years
&he Is not so sound as she used to be,
and when she was put into enmmission

i’
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BRITISH GOLUMB
SEES YELLOW PERIL

Tenth of Population Orientals, |
Japanese Increase Four
Times Whites.

CANADA MAY SHUT DOORS

Negotiating for Agreements
With Asiatie Countries to
Cnt Tmmigration,

Bpecial Dispatch to Tue New Year Henarn

Vieroria, B. C., Aug. 26—With ena
twenty-fifth . of her population com-
posed of Japaness and Chinese, Cali-

agaln to carry boore from British
Columbia to Mexico It was not an en-
tirely unnatural thing that she should |
fall & vietim to a gale and run sshore.

The skipper later reported that the
carge had been jettisoped—that 8 to
say, thrown overbeard, Perhaps that |
wasn't quite so natural Members of
the crew, disgruntied hecauss of alleged
bad treatment, told about the sudden
appearance off the coast of Mexjco of
another vesssl which obligingly took
over the whisky ecargo. That wasn't so
natural, either; nor was the removal of
the Lady Mine's masts to make her ap-
pear weather splashed, and that incldent
also was Included In the crew's narra-
tive.

fr the case of the Mine was 150-
lated, no one would give the matter 8
serond thought, but there have been
other happenings almost identical, The
theory advanced—only a theory—Is that
perhaps the eargo wasn't really intended
for Mexico at all, and that It was meant
for the parched throats of wealthy south-
ern Californians, It isn't an entlrely
lame theory, either, because Mexico
never used to Import lguor from Canada
till & few months ago for the simple rea-
son that Maxico gould get it just as
cheaply from other sources.

Not Fond of Scoteh.

Mexicane were never known to be
strikingly fond of Scotch whisky, elther,
and Scotch 15 always one of the blggest
Items in these cargoes whieh leave Erit-
jsh Columbla under Government sanc-
tlon and arrive—no one seems to know
exactly where. Referring back to the
Lady Mine agaln, when the wvessel
reached Mexico in u badly battered con-
dition-—the press dispatches said jt—a
friend of one of the mtn on board gave
out the intelligence that he had received
a letter, saying that the expedition had
been so successful that it would be pos-
slble to crulse the southern seas for
months in idle luxury. More mystery !

"Why should we worry?"” ask the cus-
toms men. “The owners go thromgh the
proper procedure. If the boat complies
with regulations 1=2id down by the de-
purtment we glve her a clearance.™

Anql'_fnll. why should they concern-
themselves about what happens near the
Mexican border? Wet goods destined
for Mexico can be shipped in bond, with-
out duty being pald, so long as the Can-
gdlan export charges are settled.

A so-cilled Liguor Export Assoclation
wag recently organlzed in Vancouver to
handle liquor exports in a legltimate
way, the objlect being to Increass the
proviuce's revenue by the sgency created
by the export clauses of the Govern-
ment control act. Officials of the as-
sociation are protesting about this

o e

fornfa has for some considerable period
belleved ghe has an Oriental problem.
British Columbia, with one-tenth of hes
population of 500000 made up of
Chiness, Japaness and Hindus, I= he-
ginning 40 feel that ghe, too, has a|
problem.

In 1910 only twenty Japanese childran
were born in British Columbia, In 1820,
however, 6§57 were bern. Last vear the
birth Inereaze In the white population
was peventeen per thouszand., In the
Japanese population the inerepse was
elxty-nine per thousand. {

There has been talk ubout the so-|
called yellow perll in British Columbia |
for years, but only within recdnt months |
have legislative bodies shown much
eoncern. .

As & resylt of tne pressure brought
to bear on the Dominion Government
by British Columbia representatives.
supported by business. farm and labor or-
ganizations of the Peelfic coast prov-
ince, Capada now negoliating for
REreements- with the Aslatic countries
tnat wil] severely restriet immigration.
An agitation to prevent Orientals from
leasing or buying farm lands fn British
Columbla is guining headway, and the
Government has adopted a vigorous at-
titude towards Japanese en,,
many of whom ere sald to be operating
efl the coast without Jicenses and driv-
ing white flshermen our of the industry,

Attorney-General A. M. Mapson is
trying to eliminate Oriental labor from
the province'd basie industries. He has
approached the operators of lumber and
pulp und paper mills Arst.

“I am sptisfied that Orlentals can be
eliminated,"” stated Mr. Manson. “Pos-
sibly Orientals may work at s lower
wage that ¢ whitd man is willing to do.
Neverthelees, In your industry, you are
developing the naturs! assets of the prov-
ince. The assets belong our Anglo-
Szxon people, and i= it flot right that
white labor should be employed through-
out your Industry even if it does absorb
& portion of your margin of profit?

“Realizing that the extent of the in.
trusion of the Orientaldn this province is
becoming greater every year, and that
the mengce has extended from the fish-
ing industry to Jumbering, then to agri-
culture and finally to mercantile pur-
sults, 1 have felt that our Government
end our people should eaggressively un-
dertake to combat the movement,
would seem that the whole public of
Britieh Columbis le slive to the faot
that we must fAight the situation similar
to that which has cceured In California.

“There hns been extensive unemploy-
ment in Britlsh Columbis and it is only
just that white labor should be given
preference. While there are white men
fdle there should be no employment of
Orientals except in"industries that are
not suitable for any one else.”

'ANGRY COUPLE ASK

It

DAMAGES OF POLICE

Tried to Make Them Share
| Room, Though Not Married. |

Special Cable to Tne MNew Yomre Heeaip. |
Copyright, 1922, by Tux Negw Yorx M. i
New York Herald Buresu.! |

Faris, Aug. 36,5 |

An amusing incldent came 1o n:ml
when an angry couple appeared before
the Police C issary and 4 ded |
damages, alleging that sgents of ths
police had attempted to make them share |
the same room without going to the
troubls to ascertain whether they wers |
married " ;
Investigation showed. that the map |
had been found intoxicated by the police,
Instead of arresting him they assisted
him to an address he mumbled, 28 they
understood it, whare a woman, quite as
inebristed, appeared at the top of the
| stars and began to &cold the tippler |
| after the most approved fashion of u’.e:
irate spouse. The police started pushing |
their charge upstal:s and the mere tho |
woman scolded the more the gendarmes |
were convinced they had brought the
wan hoame. i

Bur just as the struggling trio reached
the door of the apurtment the man |
catapuited himself down the stairs and |
the angry woman pursued him. |

The next day both appeared at the
police statien and demanded amends. |
The woman sald ghe had been walting '
for her husband, who still was missing,
and prevailed upon the police to search
for fim. They sooa found friend hus-
band, unable to remember elther his
nama or bis address

All parties tc the misunderstanding
wers subsequently —eleased by the police
with & few words of caution. |

—Final Clearance!—y.

Summer Dresses

for Stout Women

Imported
Dotted Swiss

Dress  (pictured)
i @ vouthful med-
el fashioned along
slenderizing lines,
Panel on blouse,
back and front,
and four panels on
skirt; bound with
seli colored or-
glndic to match;
luted collar and
cuffs. Other fash-
ionable styles of
Tissue Gingham,
Normandy Voile.

Sizes to 56 Bust

8.75

Formerly $19.85

fane Pryant

21 W. 38 St.—26 W. 39 St.

For Boys :

Sizes

Youths: 1 to 2
Boys: 215 t0 6
Wide widths only.

legiglation, In fact, had begun in 1901
when measures authaerizing the savings
department of the Bank of Naples and |
the Bank of Slelly (State institutiona |
anthorized to [ssue cuorrency) to tako |
erarge of farm rcredits for the provinee
of Megzoglorno and for Sielly, Sardinin, |
Calabrin and the neighboring provinces,

Thene two banks, whioch gre advancel
cepital by the State as needed, act
through a network of cooperatives, rural
banks, consortiums and other organiza-
tlong close to the farmer. The smaller
Institutions clear through thess banks,
forwarding the farmers’ savings and
dlscounting  thelr motes. Loans nre
mude for the purpose of purchasing farmn
machinery, farm animals, Jund and for
all sorts of improvements and are se-
cured by the crope of the coming har-
vest. Loans for improvements are lim-
fted to 5,000 lire, running for a year,
and for the purchase of farm machinery
oF snimals to 2,000 and 3,000 lire re- |
gpectively, running for three vears, i
Loana made on harvested erops can be
mades onl§¥ up o three-fifths of their
value and run for six months with the |
privilege of renewal it part payment is |
made. |

Many Restrictions Removed, 7 l

During the war a series of mots wnnl
pasged greatly slmplifying the muaking |
of farm loans and removing many pre-
viclous reastrictions One of the most
radical was that of May, 1017, whieh |
did away with the necessity of & writ.
ten agreement of the basis of a loan
and made It posstble to obtaln a loan,
not on the basis of a single produat as

before, but on the whale estimated
product of the farm. This law wis
passed especially tod encourage grain
growing. |

Bevere penalties wers provided for

, =
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white or Flesh., with eol-

Becond Flaar. |
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September 2nd.
-
BloomingdaleS
] o

One Day Only!
Envelope Chemises I
ored trimmings. MHeduoad
"\ Black Enamel Suit Cases i
- o8 Inches,  Pockets and s ‘95 {
rgintorged hnrha-l-tr corners. 3 ’
Closed Labor Day. ' I
| S0LD to GOth—Lex. to 8d Ave,

OMORROW'S
Made of fancy dimity in
C
far one day only 79
Just In tlme for the Labor
movable tray. Lined with
ain Floor,
Store Open Saturday,
\
1872—Golden Anniveisary Year—1022
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1000 hats—the

Mode will be.

mede.

without.

new shades.

[}

This significant event, beginning tomorrow, includes

last word in Fall styles.

The latest Paris creations have arrived, been discussed
and copied. The Millinery Show has come and gone.
There 1s no longer any guesswork as to what the Fall

It 15 set.

Therefore, the woman who purchases her hats in this
event knows she secures the very essence of the season’s

The collection comprises chic new hats for the street,
exquisite and distinctive affairs for the afternoon and
evening, and smart sport effects which no one can do

You will find them in various shades of Brown, Tan, .
Black, Navy, Henna, Gray, Purple and other decidedly

Sale begins Tomorrow on
the Third Floor

An Important
McCreery

Presenting the season’s
cleverest interpretations
at one moderate price.

Event

o
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- FIFTH AVENUE Jamas Mﬂcrﬂﬂry& cﬂ. 34TH STREET

Little Boy’s : 9 to 1315

In Tan and Black

RIS 85

For Boys

A Special Sale of 5,000 Pairs
Sturdy School Shoes

and Girls

$2.Z a pair

Carefully finished in

standards.

Made of strong, stout leather that will stand the
strenuous wear and tear of school days.

Correctly built on lines that conform to the shape
of the growing foot. 5

every detail, according to

L]

[RATYS —Second Tioor, Center, Rear.

Misses: 1215 to 2
Wide widths only

For Girls :
Sizes
Children: 9 to 12

In Tan Only

which means great

Here Is a Rare Opportunity!

000 Vacuum
At the Remarkably Low Price

R e —

$

'24.74]

These Thor vacuum cleaners have a welded steel body,
The motor is made by
General Electric and is guaranteed for one year against
defective material and workmanship. The whole cleaner
weighs only 9 pounds, and the 12-inch nozzle gets into
corners easily and removes the dust and lint quickly.

er endurance.

MRS < Nasement, 35th Street, Front.

FH.

HERALD SQUARE

Fne.

For Other Macy Advertisements See Pages 23 and 24

Each cleaner is equipped with a full set of attach-
ments, for cleaningdraperies, furniture, mattresses,
radiators and inconvenient, hard-to-get-at places.

Do you need a cleaner that has no motor troubles be-
cause it has such a very good motor; that is easy to
carry upstairs because it is so light-weight; that will last
for years without wearing out, because it i$ so sturdily
built? Then you will want one of the cleaners in this sale.

S i T L

Cleaners

NEW YORK!
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